Percentage Of Completion Method of Recognizing Job Profit

The ‘Percentage of Completion’” method of accounting can seem a little overwhelming, but CHS will handle most of it for you!

The "Percentage of Completion” method recognizes gross profit (revenues less costs) throughout the life of each conipact based
a periodic measurement of progress. This method is preferred by many consultants because it more accurately matches costs with
revenues, and therefore profit, for a given period.

If you use the "Percentage of Completion” method, you will periodically (usually at the end of each month) calculate how much
Revenue you have earned based upon the total of costs that have been "incurred" for the job (whether paid or not). This method
REQUIRES that the Contract Price has been properly determined, that a budget for estimating the job's costs has been prepared,
AND that the job costs have been posted as they are incurred.

To use the "Percentage of Completion” method, you must determine how much Revenue has been EARNED on the job. Revenue
EARNED will probably NOT be the same as Revenues Received. Revenue Earned is calculated by first figuring out the percentage
that the job is complete. The "Percent Complete” is calculated by dividing the Total Costs To Date by the Estimatedh@€osts for

job. The resulting Percent Complete is applied to the Contract Price to determine how much Revenue has been Earnad. Ex: Co
tract Price is $500,000, and Costs are estimated to be $400,000. If $100,000 of Costs have been posted, divide $100,000 by
$400,000 to determine that the job is 25% complete. Multiply the Contract Price of $500,000 times 25% to determine that the
Revenue Earned is $125,000.

Once the amount of Revenue Earned has been calculated, Journal Entries (or entries to your books) must be prepared to recognize
the progressive Revenue Earned and Costs of Sales (or costs incurred) on your Income Statement. CHS provides very handy win-
dows that will calculate the Revenue Earned for all jobs in progress, AND that will prepare the associated Journal &uges to r

nize the progressive profit on your Income Statements. This Help Document will include information about those window.

NOTE: If you use the Percentage of Completion method, the FINAL closing entry for the job can be prepared using theglob Closin
entry screen to clear all accounts to Sales and Cost of Sales (After posting the closing Deposit). See the Help Document about
posting a Job Closing Journal Entry. NOTE! Please see the last page of that Help Document regarding closing a jadr-that has P
centage of Completion entries.

Continue to the next page.



How The Program Handles Percentage of Completion

Since the program is designed to accomodate both Completed Contract and Percentage of Completion methods of accounting, the
Percentage method is NOT based on Accounts Receivable billings. (This is also because many builders do not use Accounts
Receivable.) The program will calculate the Percentage Complete by dividing the Costs-To-Date by Estimated Costs at Comple-
tion. That Percent is multiplied by the total Contract (Sales Price + Chg Order Prices) to calculate the “Revenue Earned” for a
period. The calculated “Revenue Earned” for a period is the amount that will be posted as a Credit to an Income Account (like
Sales) that you select for the period. This method assumes that all revenues received (OR billed) were originally posted to a
liability account (like Construction Loans Payable, Contract Deposits, etc.), and NOT to an Income account (like Sales).

In order for this method to work, you will need to set up a “contra” liability account in the Construction Liability settien of
Chart of Accounts titled something likddb Income Recognizedl The “Revenue Earned” amount will be posted as a Debit to
this account (to balance the Sales entry), and will reduce the total of the Construction Liabilities on the Balance Sheet.

I CONSTRUCTION LIABILITY

| 2200 COMTRACT DEPOSITS

2210 COMSTRUCTION LOAMNS PAYABLE
gZ=0 J0B INCOME RECOGNIZED >

| 2235 CHAMNGE ORDER DEPOSITS

I braxnlnl RSTES AAVADIC SATUCR

Costs incurred for the period will be posted as a Debit to a Cost of Sales account that you select. To offset thisnahingegbto
set up another “contra” account that is an asset in the Work In Progress section of the Chart of Accounts titled som&bstghike
Sales Recognized”. The Costs incurred for the period will be posted as a Credit to this account (to balance the Cestryf) Sales
and will reduce the total of the Work In Progress section on the Balance Sheet.

WORK IN PROGRESS
1430 DIRECT COMSTRUCTION COSTS
1440 INDIRECT COMSTRUCTION CO5TS

<1450 COST OF SALES RECOGMIZED >

T TR L T TR




Open the Window To Post Percentage Of Completion Journal Entries

The quickest way to open the window for preparing Percentage of Completion journal
entries is to typePCP in the ‘Index’ field on the Navigation/Home window. The window
can also be opened from other relevant areas of the program.

The bottom of the ‘Jobs Summary Repo

Selections’ window that opens has an arga 1- Summary of All Jobs Open Basic Jobs Lists Window
to enter aBegin Date and an End Dat€
to use for calculating Percentage of 2 - Summary of All Open Jobs Open Jobs Management Window
Completion amounts. Usually a Perc
age of Completion Journal Entry is pre- \Tther Date for Buttons 3 and 4-» | 04/17/08 |
ared at the end of a month and the dat
P _— \%ummary of OPEN Jobs As of Selected Date
are from the beginning of the month to t
end of the month. ﬂ-%ry of ALL Jobs As of Selected Date
: : \ N\,
After entering the appropriate dates, use [Erer Vear For Buttomg> | ~00g |
the button labeled”ercentage of
Completion AND Profit Status of Open %ummary for JDESMED During the Above Year |
Jobs. \ N\
\ | Begin Date| 10/01/06 | End Date| 10/31/06 | <-For Percentage of Completion, use a
) h N g range of dates For the period. Faor Profit
Continue to the next page. Barantane ot Compision ANE Broft Statie o Sean dnhe Status of Open Jobs, be sure ta leave
koday's date as the End Date,

Fantastic Builders, Inc.




Steps to Calculate and Post Percentage of Completion Entries

| Begin Date| 10/01/06 || End Date| 10;/31/06 |

iPercentage of Completion AMD Profit Status of Open Johs:
5

<-For Percentage of Completion,

range of dates For the period. Faor Profit
Stakus of Open Jobs, be sure to leave

koday's date as the End Date.,

use 3

FIRST, click the button
labeled Step 1.

Wait while the program will
scrolls through the list of jobs
displayed on the window and
places check marks to the left
of jobs that have the dat
needed for calculating Per-
centage of Completion.

After the program has deter-
mined which jobs can be
included for calculating
Percentage of Completion,
you might want to print a
‘Percentage of Completion
Report’. See Help Document
about Job Summary Reports.

To prepare Percentage of
Completion Journal entries,
use the button labele@pen
Window to Post Percentage
of Completion Accounting
Entries’ AFTER using the
‘Step 1’ button.

Continue to the next page.

B Percentage of Completion f Revenues, Costs, and Profit 5tatus of Open Jobs

STEP 1

Percentage of Completion Worksheet AND Revenues/Costs/Profit Status of Open Jobs £ | g

>

It is IMPORTANT to review and made any corrections to the Estimated Costs at Completion hefore processing these reports.

BEGINNING DATE
ENDING DATE

10/01/08] These dates are entered
10431 406] on the previous screen.

STEF 1: Chck the "Step 1" button. Then 'walT while jobz are selected for the reports. Thig process will check, whether Budgets have
been et up for the job, AMD if a Sales Price has been entered on the Budget, AMD i any Actual Costz have been posted. [F any of
theze are mizzing, or are 2ero, Percentage of Completion cannat be calculated, and they will ot be included on the reportz. This
procezs will alzo calculate the Estimated Coztz at Completion for each job.

\

STEF 2 Print

&Sired reports-

§Prim Percentage of Completion Report Profit Status of Open Jobs Report Feport of Jobs
{Page Setup->Landscape, Legal)

{Page Setup-=Landscape, Legal) Hot Included

The Jobz shown are Jobs with an UNPOSTED "'Clozing Posted ™' statuz OR Jobs with a s Bl |16 JOB CLOSED

"Job Cloged Date' that iz after the beEinninE date zelected. See Job Setup screens. POSTED? DATE
¥ [SPRINGHILL 10722 Springhill Dr.-King UMPOSTED

—

e

T [ 1

[T e d el 1 1

STEF 3 Frepare Percentage of
Completion Entries [if desired).--»

Open Screen to Post Percentage of Completion

Accounting Entries (AFTER doing Step 1)




Steps to Calculate and Post Percentage of Completion Entries - continued

Open Screen to Post Percentage of Completion
\ Accounting Entries (AFTER doing Step 1)

A window will open that lists all jobs that are available for preparing Percentage of Completion entries. Use the
button labeledClick This to Prepare Journal Entry For This{ob’ to the right of an appropriate job.

Jobs Available for Percentage of Completion Journal Entgies g X
Percent Complete entries will he posted to the AJE Current Current
journal and can be edited or deleted on the AddiEdit Feriod Feriod Costs — =
Journal Entries screen under Accounting. Revenue Beginning of Period Date-> 01-Oct-06
Earned Eml of Period Date= J1-Oct-06
SPRINGHILL [10722 Springhill Dy -King $28,056.07 $25,115.40 [CUSTOM \ Click This to_Prepare Journal Ertry For This Job

On the window that opens, select the appropriate accounts from your Chart of Ac-
counts to use for preparing the Percentage of Completion journal entry. Discuss thi
with your accountant. Continue to the next pag/e/

. . Enil of Period Date
Select Account Numbers for Perceptage of Completion Entry g | = | ? | X S 1.0cL06 -
SPRINGHILL 10722 Springhill Dr.-King The Percentage of Completion method - ]
- used by CHS assumes that =l Revenues The calcglatlnns below do not mean anything
|(A) Current Period Sales Job Income !?.Etugnized received ar hiled have been posted ta until Contra accounts are selected.
Revenue Earned Acil::uug!:tl:u Acijunt I:cll: EEIEII: - Its 1 E_unl:ra liaility accounts (ke Construction Laans Ee:’enues Earned To $785,035,95
redi ccount to Construction : ate:
- Payable], and that all Construction Costs .
Ut 57 (hEA1E) (Eipsr5i2s LSRR have been posted to an Asset Account Prior Incorme $705,383.57 | - peview
Last Cne Used: |222IZI (like WP or Direct Constr Costs). 1 you Recagnized
$28,056.07 [120 e - Lse the CHS Percent Complete method, the | I0C) Revenues Less 470,655,358
' only entries posted to Sales Income or Prior Recognized
(B} Current Period |[Cost of Sales Cost of Sales Recognized Cnﬂhm Ea:fs fusrtaéub pef?rrf iz closed E'FF?LTEE&C;E Pdlfcj $51,593.31
Costs Incurred Account to | Account to Credit - Is a Contra ShOUIE 2E POSEE USING TNIS SCreen. EvlA) an e
Dehit Account to Work in Progress

{on NAHB Chart, is #1431) Period Selected _osks ko Dake: $702,755,93

; 5 Prior Cosk of Sales $645,603,35
Last One Used: [1450 Begin Date-> 01-0ct-06 Recognized ! <-Review

25,115.40 [E620 - |1450 - 5 N N
$25, End Date-> | 31-Oct-06 (D Costs Less Prior $54,152.58
- . : Fecognized
Add/Edit :Post the Percent Complete Entry Difference-Curr Pd. 320,037 18
Chart of ) Costs(B) and AbovelD)
Accounts Exit, Do Not Post Entry




Steps to Calculate and Post Percentage of Completion Entries - continued
After selecting the appropriate G/L account numbers to use, click the button |dbedeth'e Percent Complete Entry

et NAI TN AL LR L rprE sy e e mrEy D 1 e L I 0 A I 1t T e e AP e ey
uzed by CHZ assumes that all Revenues - wrhing
{A) Current Period cales Job Income Recogniz received or biled have been posted to unkil Contra accounts are selected.
Revenue Earned | Account to Account to Debit - Is A Pontra e ; ; Revenues Earned To $785,038,95
liahility accounts (like Construction Loans
Credit Account to Constryttion ; Dake:
o= Payable), and that all Construction Costs :
et N els) (el £t have been posted to an Asset Account ) [Prior Income $705,383.57 | . peview
Last Cne Used: |2229/ (like WP or Direct Constr Costs), If you  ||[Fecognized
$78,056.07 (120 N - use the CHS Percert Complete method, the (C) Rewvenues Less $79,655.38
only ertries posted to Sales Income o Prior Recogrized
(B) Current Period [Cost of Sales Cost of 5 Cnﬂhnf Eakljes fnsrtalfh ?Ef?;? s closed E'FF?:LTEE;IC:I:” Pdnfcj $51,599.31
Costs Incurred Account to | Account to Zredit - Is a Contra should e posted Using This Screen. EVLA) an ove
Debit Account
{Dn H B Ehart. is #1431} PEriDd SEIEEtEd CDStS tl:l Date: $?|:|2_|?55|93
: 5 Prior Cost of Sales B48,603,35
Last Oryf Used: [1450 Begin Date-> 01.0ct-06 [For Tost S 3648, ~_Review
2511540 320 - (1450 - u - -
$25, // End Date-> | 3-0ct-06) e o Lees Prior $54,152.58
. : 7 Recognized
Add,/Edit Post the Percent Complete Entry! \ Difference-Curr Pd. $29,037.18
Chart of ) Costs(B) and Above(D)
Accounts Exit, Do Not Post Entry

Bl Difference Found in Revenues and Costs to Recognize

After clicking the button to Post the Percent Com-
plete Entry in our example, the program found that
calculations for Revenues Earned ‘TO DATE’ do
not match the total of previous Percentage of
Completion entries plus the period one we are abou
to post. Therefore, the program has opened a
window alerting us about this. Please read the
information on the window about why this can
occur.

Please see the right hand side of the window. There are some
differences that you should review. The differences can occur if
Percentage of Completion entries have not been posted for
eriods prior to the one selected, OR if you HAVE posted Percent
omplete entries AFTER the end of period date selected. OR, a
difference can occur if prior job cost entries have been changed
or deleted. If needed, CHS can adjust the amounts to post for
the selected period so that Costs /Revenues to Date and amounts
recognized at the end of period will be the same after posting

We have decided to let the program use the numberghe SRS [PEEEE Car alEts ERles:

based on costs and revenues ‘TO DATE' so that our
Sales and Cost of Sales accounts will reflect Rev-
enues ‘earned’ to date and costs incurred to date.

Therefore, we will click the button labelefidjust
the amounts to post and close this window to Adjust the amounts to post and close this window to review and try again.

On the window, there are buttons to review the Prior
Revenues and Costs of Sales Recognized entries.

review and try again’
Post the entries, and do NOT adjust the amounts to post.

Continue to the next page.




Steps to Calculate and Post Percentage of Completion Entries - continued

Adjust the amounts to post and close this window to review and try again.

Notice that the program has now adjusted the amount to use for the Percentage of Completion Journal entries.

Also, notice that the ‘Differences’ displayed on the calculations at the right side of the window now show zero.

End of Period Date
31-0ct-06

Selept\ Account Numbers for Percentage of Completion Elll'l'j}\ | 'E"]| I | X

APRMGHILL 10722 springhill Dr.-King The PercertageN\of Numpletion methodd ) ]
used by CHS assuNes all Revenues The calcglatlnns below do not mean anything

(A Culrent Period Sales Job Income Recognized received or biled hye bi%n posted to until Cantra accounts are selected.

veriye Earned ncll::nug!:ttu nn::unt tu:: EEIE“ = Its A E_untra lihility accounts (like Opnstrtion Loans Ee-:enues Earned To $7485,035.95
redi ccount to Construction ake:
e Payable], and that all Cogstru Costs :
ety (LAl (E Dlee> {2k hawe been posted to an Asset Adgount || [Prier Income $705,383.57
Last One Used: |222|:| (like WP or Direct Constr Ofats). 1 %ou Recognized
( $79,655.38 Diz0 - 2220 . Lse the CHS Percent Complete\method e | 1) Revenues Less 479,655,358
N ! o only entries posted to Sales INcome or Prior Recagnized
(B) furrent Period [Cost of Sales Cost of Sales Recognized CDS‘tth Eakljes fDSrTa Ejfb t.:'Ef?r:‘.E t\Flosed E'FF?:EHEE&C;'S Pdl:' ) $0.00
Costs Incurred Account to | Account to Credit - Is a Contra ENOUIG RS POSTER USING TS SCIREN. | EvlA) an e
Dehit Account to Work in Progress
{on NAHB Chart, is #1431) Period Selected _osks bo Dake: $702,755,93
I Last One Used: |145|:| Begin Date-> 01-0ct-06 ;ri::ur Cost Ij-:uF Sales $648,603,35
ecognize
54,152.58 3620 - 1450 = ! -Oct-

__$54,152.58) E DO 31-Oct-06 (D) Costs Less Prior $54,152.58
Add/ Edit ‘Post the Percent Complete Entry Difference-Corr Pd. $0.00
Chart of ) Costs(B) and AbovelD)

Accounts Exzit, Do Mot Post Entry |
NOW, when we use th&bst the ENTRIES POSTED
Percent Complete Entry button,

e program will create the journa e Percentage Compleke entries have been posted For Jol . ¥ou may review, edit, or delete the entries on the
the prog Il te the j | The Percentage Complete entries have b ted for Job SPRIMGHILL. ¥ dit, or delete the ent th

AddfEdit Journal Entries screen.

entries and pop u p the message

shown to the right. _
oK

Continue to the next page.




Review or Edit the Resulting Percentage of Completion Journal Entry
Open the window to find Journal Entries by typidg”in the ‘Index’ field on the Navigation/

Home window.

On the window that lists Adjust-

ing Journal Entries, it's easy to
spot the Percentage of Comple
tion AJE’s because of the Dogt
ment ID that the program as-
signs to those entries.

Click the ‘Edit/Review button
to the left of the entry to review
the AJE.

{Add New Adj. Journal Entry:

Adjusting Jowrnal Entries Selection (JE in index)

: g
Edit/Review

OR. Edit{Review previous ghLE&'iI;iEE:,D i
adjusting journal entries: in balancel
111606 111606 F0.00
& 110306 $0.00
%PHWGHM 072006 30.00
Tn e e EERIE i

E dit/Feview ‘{

| Listis in des\ending order by JE Date. then Document ID.

Record: 14 ‘ 1 kM of 1156

The entries displayed makeA dd/Edit Jowrnal Entries ((JE in index) - Entries Sorted By Entry Number

up the ‘Adjusting Journal

=

?

) . : i Post Credits as a neq.
Entry’ batch of entries that Find Another Start a New Delete This armount and Dekits a:
were posted as a result of LE B JE Batch JE Batch (plus) amount. The

| zero when the
the Percentage of Comple- Change Doc ID =EE
on work des%ribe don fhe Sl s Doc ID: [SPRINGHILL-10/2006 | JE Date:| 10/31/06 | [romplete,
previous pages. Ent# GiL Account Mumber Job Dept. | Description Cost Code Type Markup| Amount |
135014 | Edit [[3120-84LES-SNGLE v [SPRINGHILL _+ [cH = [Percertage Complete 0-0-MOME - JoTHER .| 0.00%:| (57965535
These entries can be edited Line |[FAMILY CUSTOM ] Sales Recognized [ B
; o 136015 Edit [[2220-J0B INCOME » [SFRINGHLL  ~ [CH = [Percertage Complete  |0-0-MOME - JOTHER - | 0.00%| $7965538
or deleted as described in WA Line |[RECOGHIZED ] 4|Sales Recognized
the Help Document about -
. o 135015 Edit |[3620-COST OF SALES- - |SPRINGHLL  ~ [CH ~ [Percentage Complete  |0-0-MOME « JOTHER - | 0.00%| §54,152.55
posting Adjusting Journal A | Tine [lsHcL Fam custom — OGS Recognized
Entries. Use the Question ¢ | Edit 1450-005T OF SALES  « JSPRINGHILL - |oH - [Percentage Complete [0-0-MONE < JOTHER < | 00| c354,152 58
Mark button towards the Line |[RECOGMNIZED ] COGS Recognized
top ”ght of the window to 10B REVEMNUES: Do not use this Journal Entries window to post Job Revenues that
open that Help Document. TOTAL | 30.00 |

Genl Ledger Bal
$0.00

should display on Job Cost and Revenue reports, Use the Add/Edit Deposits
window and the Deposit Categories that are needed for the reports, If needed,

[ghould be zero when finizhed]

post 3 "zerc” deposit, Use the allocation lines on the Deposit window to create the
deposit infout “jourmnal entry”, (DP in navigation index )



Reviewing the Resulting Trial Balance for the Job

After posting ‘Percentage of Completion Entries’ as described on the previous pages, the resulting
balances for the job can be reviewed on a ‘Trial Balance for the Job’. TlBpm the ‘Index’ field on
the Navigation/Home window. (See Help Documents available on the window that opens.)

Enter a Begin Daté and an
‘End Date for the Period
Trial Balance. Select the
‘Job:’. Then click on 13-
Trial Balance For Job -
Period'.

Trial Balances, Cash Available, Cash Flow, and Cash Activity (TB or (

Trial Balance = List of Account Balances

YTD = Al To Date Through End Date

Segin Date 10/30/06

—nd Date

103106

Click on selections below,
or enter a selection #---=

For Entire Company

01-Cash Flow for Company - Feriod

02-Trial Balance far Company -%TD

*AP is calculated from Unpaid on Reports below.

03-Trial Balance For Comparn-Feriod

For One Job

SPRIMGHILL-10722 Springhill Dr.-King -

12-Cash Flow for Job -~TD

[L3-Trial Balance For Job - Period |

1&% Ao Totale far ok

Trial Balance Of Period Activity-1 Job

SPRINGHILL-10722 Springhill Dr.- Carol King

Dates - From: 30-Oct-06  Teo: 31-Oct-06

SPRINGHILL-10722 Springhill Dr.-Carol King Beqnin Bal Period Activity End Balance
0.1 CASH ACCOUNTS TOTAL $53.275.77 $0.00 $53,275. 77
1430 DIRECT CONSTRICTION COSTS $693,563.64 $0.00 $693,563.64
1450 C05T CF 5ALES RECOGHIZED ($645,603.35) ($54,152.58) (§702,755.93)
2110 4 CCCUNTS PAVABLE - TRADE ($25,000.00) $0.00 ($25,000.00)
2210 CONS TRUCTION LOANS PAYARLE {$735,543.33) $0.00 ($735,543.33)
2230 OB INCOWE RECOCNIZED 705, 383,57 P79 A55 38 $TE5,038.95
2020 RETAINED EARNINGS ($3,099.00) $0.00 {($3,002.00)
3120 5 41 FS-SINGLE FAMILY CUSTOM (P6E6,626.51) (379,655 38) ($766,251.89)
G450 E4FNED DIS COUNTS $11.63 $0.00 F11 63
B6210 ~0ST OF SALES-SHGL FANCUS TOM F632,945 29 F54,152 58 FEET.097 87
G40 5 ALES COMMISSIONS, IN-HOUSE $4,500.00 $0.00 $4,500.00
=010 5 AT ARIES-OWHERS $2,800.00 $0.00 $2,800.00
RADD [NSUTRANCE-Builder's Risk $6,392.29 $0.00 $6,392.29

GRAND TOTALS $0.00 $0.00 $0.00




Review the Resulting Income Statement (Profit and Loss) for the Job

After posting ‘Percentage of Comple-
tion’ journal entries, it's a good idea to
take a look at the Income (Profit and

Loss) Statement for the job. Tyg&P’ Sub Heading Title For Income St

INCOME STATEMENT FOR PERIOD (ISP In

in the ‘Index’ field on the Navigation/ Springhill Job
Home window.
FROM 10
Enter the Curr. Period Dates that are L el [ 10/01/06 10/31/06
the same as the Begin and End d obs SPRINGHILL T JSPRINGHILL -
used to prepare the Percentage of Departnents cH i S .
Completion entries. .
AT }/ Period Income Statement
Select thelob in the From’ and ‘To’ /
columns.
H H abel _ Income Statement
Then use the button labeleeriod FOR THE PERIOD 10/1/2006 TO 10/31/2006
Income Statementto open the report ] )
shown to the right. Springhill Job
See Help Documents about Financial SALES/ REVENUES
Statements for more information about SALES, REVENUES & COST OF SALE
$70,655.38
Continue to the next page for an ex- COMM. CONSTRUCTION AGP
ample of an Income Statement that algo COST CF 5 ALES-SHGL FAMUUSTOM ($34,152.58)
displays the ‘Year-To-Date’ Information. (454,152.58)
SALES/ REVENUES TOTAL $25,502.80
GROSS PROFIT $25,502.80
ADJUSTED GROSS PROFIT $25,502.80
NET INCOME (LOSS) FROM OPERATIONS $25.502.80
NET INCOME (LOSS) $25.502.80




Review the Current Period and ‘Year-To-Date’ Income Statement for the Job

Use the button labelethcome Stmt For Period and YTD to review an Income Statement that ALSO displays the ‘Year-To-
Date’ information.

FROM TO Enter Prior Period to Compare To:
Cwir. Period Dates 10/01/06 10/31/06 Reset From: | a/20/07 |Tu:| 03/20/07
Johs SPRIMGHILL = |SPRIMGHILL | Reset c I g
T omparison Income Statement
Departments —H |°H | Reset | P =
T Period Income Statement Period For Year To Date Column
Data to Fil . . From: 010106  |Te:| 10/31/06
ata T INC Period 1/8 With GL Numbers

Income Statement Spread M

lpcome Stmt For Period and ¥TD ‘

] /.
Round Top Companies, Inc.
Income Staterment
Springhill.Jol
Charre vt Period: Year Period:
10172006 To 10172006 Ta
1005172006 1003152006
SALES REVENUES
SALES, REVENUES & COST OF SALE
3120 SALFS-SINGLE FAMILY CUSTOM $79,655.38 $195,853.55
$70.655.38 $195,863.55
COMM. CONSTEUCTION AGP
3620 COET OF S ALES SHGL FAM CUSTOM ($54,152.59) (3162 132.97)
($54,152.58) ($162,138.97)
SALES'REVENUESTOTAL $25 50280 $33,724.58
GROSS PROFIT $25502.80 $33,724.58
OTHER INCORME
ADYERTINNGMETNG
&40 SALFS COMMISSIONS, IN-HOTUSE $0.m 54,500,003
$0.00 ($4,500.00)
OTHER INCOME TOTAL $0.00 ($4,5I]I].[I]}
ADJUSTED GROSS PEOFIT $25502.80 $20.224.58
GEMNLS ADMIN EXPENSES
INSURANMCE




